Summary of Average Annual Returns
for SPU 401(a) Plans

Fund Performance Summary Average Annual Total Returns

March 31, 2006

Fund Name 1 Year 5 Year 10 Year YTD Morning Star Expense
04/06/06 Ratings* Ratio*
Annuity
TIAA 4.75% 6.3% 6.7%
Real Estate
TIAA Real Estate Fund 15.92% 9.01% 9.03% 3.17% 0.66%
International
CREF Global Equities 18.53% 5.60% 7.30% 7.84% =« = x 0.52%
Fidelity Overseas (00094) 30.22% 8.75% 7.97% 9.20% ~ = 0.93%
Fidelity Europe (00301) 28.58% 12.58% 11.37% 11.53% =~ =~ = 1.15%
Fidelity Pacific Basin (00302) 44.10% 13.56% 7.66% 11.61% ~ ~ ~« « 1.10%
Growth
CREF Growth 14.22% 0.51% 5.32% 329% = x 0.50%
CREF Stock 16.33% 5.91% 8.58% 6.54% =« = ~ x 0.48%
Fidelity Blue Chip Growth (00312) 10.88% 1.09% 6.62% 2.27% = ~ =« 0.64%
Fidelity Contrafund (00022) 21.35% 10.28% 11.90% 541% ~ =« ~ =« 0.91%
Fidelity Disciplined Equity (00315) 14.86% 5.73% 9.39% 552% ~ x ~ 0.89%
Fidelity Growth Company (00025) 28.57% 5.39% 10.39% 592% ~ % ~ 0.96%
Fidelity Magellan (00021) 15.89% 3.10% 7.86% 6.45% ~ = 0.57%
Fidelity OTC Portfolio (00093) 22.89% 6.51% 8.67% 6.14% ~ ~« 0.72%
Growth & Income
CREF Equity Index 13.85% 4.92% 8.88% 513% = = ~ 0.43%
Fidelity Balanced (00304) 16.82% 9.48% 11.29% 458% =~ ~ & x 0.64%
Fidelity Equity-Income (00023) 13.35% 6.13% 9.40% 521% ~ = = 0.69%
Fidelity Growth & Income (00027) 9.52% 3.09% 7.88% 387% ~ = = 0.69%
Fidelity Puritan (00004) 9.69% 6.37% 8.67% 3.26% ~ &« A« « 0.62%
Fidelity Fund (00003) 14.63% 4.47% 8.78% 534% ~ x =« 0.60%
Fidelity Spartan U.S. Equity Index (00650) 11.66% 3.83% 8.78.% 4.30% ~« ~ « 0.10%
Balanced
CREF Social Choice 9.91% 5.37% 8.44% 247% =~ =~ & x 0.44%
Fidelity Asset Manager (00314) 9.37% 4.38% 7.88% 249% = ~ =« 0.73%
Fidelity Asset Manager: Growth (00321) 11.29% 4.07% 7.57% 3.38% ~ x 0.82%
Fidelity Asset Manager: Income (00328) 9.54% 6.14% 6.89% 242% « &~ &« = 0.60%
Income
CREF Bond Market 2.14% 5.01% 6.13% -1.01% = < = = 0.47%
CREF Inflation Linked Bond Fund 0.48% 6.85% - -2.89% 0.47%
Fidelity Ginnie Mae (00015) 2.29% 4.36% 5.64% -0.78% = & & x 0.45%
Fidelity Intermediate Bond (00032) 2.29% 4.79% 5.75% -047% =~ ~ 0.47%
Fidelity Investment Grade Bond (00026) 2.69% 5.24% 6.05% -0.72% = & & = 0.47%
Fidelity Short-Term Bond (00450) 2.87% 3.87% 5.03% 051% ~ = ~ =« 0.47%
Fidelity U.S. Bond Index (00651) 2.25% 5.22% 6.28% -0.84% &« & & 0.32%
Short Term
CREF Money Market 3.42% 1.95% 3.73% 1.09% 0.42%
Fidelity Ret. Money Market (00630) 3.48% 2.02% 3.75% 1.12% 0.42%
Fidelity Gov. Money Market (00631) 3.11% 1.99% 3.69% 1.10% 0.42%
MARKET INDEXES as
Standard and Poors 500 Index 11.73% 3.97% 8.95% 4.31%
Russell 1000 Growth 13.14% 1.66% 6.50% 3.09%
Russell 3000 14.28% 5.33% 9.19% 5.31%
Russell 1000 Value 13.31% 7.79% 10.97% 5.93%

*Morningstar rates mutual funds from one to five stars based on how well they've performed (after adjusting for risk and accounting for all sales charges) in comparison with similar funds.
*Morningstar and expense ratio evaluations vary based upon the date of review. Consult the web page www.fidelity.com or www.tiaa-cref.org for details regarding these dates.





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (None)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket true
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage false
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages true
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 600
  /MonoImageDepth 8
  /MonoImageDownsampleThreshold 1.00000
  /EncodeMonoImages true
  /MonoImageFilter /FlateEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f300130d330b830cd30b9658766f8306e8868793a304a3088307353705237306b90693057305f00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /FRA <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


